






The Board of Directors at the Company at their meeting held on 09h September, 2025 have recommended 

to appoint Mr. Meet Jayantilal Joshi, (DIN:10832784), Ms. Grishma A Shewale (DIN: 10685826) and Mr. 
Tushar Rai Sharma (DIN: 09211414) as independent directors of the Company subject to approval of 

members at the ensuing Annual General Meeting with effect from 30h September, 2025s for the perlod of 
Ive consecutive years commencing from 30th September, 2025 to 29th September, 2030. The members are 
requested to appoint them as an Independent Directors on terms and conditions mentioned in the AGM 
notice dated 09th September, 2025. 

MEETINGS OF THE BOARD OF DIRECTORS 

The Company has received the necessary declaration and consent from each Independent Director in 
accordance with the provisions of the Companies Act, 2013. 

The Board of Directors of the Company met "11" times during the year under review on 26/04/2024, 
24/06/2024, 28/06/2024, 29/06/2024, 16/08/2024, 29/08/2024, 09/09/2024, 10/09/2024, 17/09/2024, 
07/12/2024 and 21/03/2025 in respect of which proper notices were given and the proceedings were 
properly recorded, signed and maintained in the minute's book kept by the Company for the purpose. The 
intervening period between the Board Meetings were well within the maximum time between the two 
meetings prescribed under section 173 of the Companies Act, 2013 and speial Measures under companies 
act in view of Covid outbreak. 

S. 

The annual calendar of meetings is broadly determined at the beginning of each year. The details of the 
meetings held during the year are as under: 

No. 

1. 

2 

bipin ofset limited 

Name of the Directors 

Rakesh Bhogilal Patel 

Vijay Kanjibhai Patel 

Category 

MEETINGS OF THE MEMBERS 

Director 

Director 

No. of 

meetings 
held 

11 

Designing" Printing" Packaging 

11 

COMMITTEES OF THE BOARD OF DIRECTORS OF THE COMPANY 

No. of meetings 
attended 

11 

11 

There is no committee constituted in the company as the same is not applicable. 

Last 

attendance 

Present 

AGM 

Present 

The Last Annual General Meeting of the Company for the financial year 2023-2024 was held on 24/09/2024 
at the Registered Office of the Company. 

Registered Office :1205 Swati Crimson & Clover. Nr. Shilai Circle, S.P. Ring Road, Shila), Thaltej, Ahmedabad- 38005. 
o 4AAKCB2803K1ZT (State : Gujarat), PAN No. AAKCB2803K, CIN : U21093G|2021PLC127061 

Contact No. 95128 92289. 98251 922g9. Email d. acc.bipinoffser@gmail.com, Web. www.bipinoffset.co 
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INDEPENDENT AUDITORS' REPORT

To,

The Members of

BIPIN OFFSET LIMITED
(FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED}

CIN : U21093GJ2021PLC727067

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

BASIS FOR OPINION

The Company's Board of Directors

inJormation comprises the information

we have audited the accompanying standalone financial statements of BIPIN OFFSET

LIMITED (FORMERLY KNOWN AS BIPIN OFFSE'I PRwATE LIMITED)) which comprise

the Balance sheet as at 31st March, 205, the statement of Profit and Loss, the Cash Flow

statement for the year then ended and a sum::rary of the sigpificant accounting policies and

other explanatory information'

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the companies

Act, 2013 (the 
,Act') in the manner so required and give a true and fair view in conformity with

the accounting Principles generally accepted in lndia of the state of affairs (financial position) of

the Company as at 3ist Marclu 2025 and its profit and its cash flows for the year ended on that

date.

3. we conducted our audit in accordance with the standards on Auditing specified under section

143(10) of the Act. Our responsibilities under those standards are further, described in the

Auiitols Responsibilities for the Audit oI the standalone Financial Statements section of our

repolt.WeareindependentoftheCompanyinaccordancewiththeCodeofEthicsissuedby
the tnsdtute of Chartered Accountants of India (ICAI') together with the ethical requirements

that are relevant to our audit of the standalone financial statements under the provisions of the

Act and the rules thereunder and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

wehaveobtainedissufficientandaPPropriatetoProvideabasisfolouropinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR S REPORT

THEREON

is responsible for the other information' The other

included in the Armual Report, but does not include the

standalone financial statements and our auditor's report thereon'

Our opinion on the standalone financial statements does not cover

we will not exptess any folm of assurance conclusion thereon' o

"i

n

CCoU

4.

the and

,
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lncormectionwithoulauditofthefinancialstatements'ourresPonsl ty 1S tor

inlormation and, in doing so, consider whether such other information is materiallY

inconsistent with the financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

lti"., *" read the Annual Report, if we conclude that there is a material misstatement therein'

wearerequiredtocommunicatethemattertothosechargedwithgovemanceandseeklegal
advice for further course of action'

RESPoNSIBILITIESoFMANAGEMENTANDTHosECHARGEDWITHGoVERNANCEFoR
THE STANDALONE FINANCIAL STATEMENTS

5 The Company,s Board of Directors is responsible for the rratters stated in section 134(5) of the

Act with iespect to the preparation of theie standalone financial statements that give a true and

fair view of the state oi Jf*r (financial position), profit or loss (financial performance) and

cashflowsoftheCompanyinaccordancewiththeaccountingPrinciplesgenerallyacceptedin
maia specitied ,r.d", 3e.tio., 133 of the Act. This responsibility also includes maintenance of

J"qou:a" accounting records in accordance with the provisions of the Act for safeguarding of

theassetsoftheCompanyandforpreventinganddetectingfraudsandotherirregularities;
,"l""tion and application of upp'optiiate accounting, policies; making judgments and estimates

that are ."*o*tlu una p-d'er,C and design, implementation and maintenance of adequate

intemal financial controls, that were opeiating effectively for ensuring the accurary and

completeness of the accounting records, relev;t to the preparation- and presentation of the

standalone fuEncial statemenf, that give a tme and fair view and are free from material

misstatement, whether due to fraud or error'

f"-pr"p"ri.gtL"standalonefinancialstatements'managementisresponsibleforassessingthe
E.llp""y't"rUility to continue as a going conceml disclosing' as applicable' matters related to

;;;;;;"* *a ,Sr,g the goin| coicem basis. of accounting uriless management either

i-r,"rri, ,o liquidate tt e Compan'y ot"to t"u'" op"'utions' or has no realistic altemative but to do

6

7

so.

Those Board of

process.

Directors are also responsible for overseeing the Company's financial reporting

8. Our oblectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement whether due to fraud or error, and

to issue an auditor's rePort that includes our oPinion' Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conduc ted in accordance with Standards on

Auditing will always detect a rraterial misstatement when it exists' Misstatements can arlse

from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the

standalone f inancial statements'

economic decisions of usets taken on the basis of these

€

AUDIToR,SRESPoNSIBILITIESFoRTHEAUDIToFTHEFINANCIALSTATEMENTS
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presentation'
mance regarding, among other matters, the

\, 10. We communicate with those charged with gove

planned scoPe and timing of the audit and sigPificant audit findings, including anY significant

deficiencies in intemal control that we identily during our audit'

11, We also Provide those charged with govemance with a statemen t that we have comPlied with

relevant ethical requirements regarding indePendence, and to communicate with them all

relationshiPs and other matters that maY reasonablY be thought to bear on our independence'

and where aPPlicable. related saleguards

72. From the mattets communicated with those charged with govemance, we determine those

matters that were of most significance in the audit of the standalone financial statements of the

current Period and are therefore the keY audit matters. We describe these matters 1n our

auditor's rePort unless law or regulation Precludes Public disclosure about the rratter or when'

in extremely rare clrcufils tances, we determine that a rratter should not be communicated in

our rePort because the adverse consequences of doing so would reasonablY be exPected

AspartofanauditinaccordancewithStandardsonAuditing'\/eexercEeproressrorEr

i"ifi*i""J ",*tain 
professional skepticism throug-hout the audit' We also:

. Identify and assess the risks o? material misstatement of the standalone financial

. statements, whether due to fraud or etror' design and Plform audit procedures

;;;;;" ,. those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis fo. o"' opi"io"' fn" risk-of not detecting a material misstatement resulting

from fraud is higher ttrin for one resulting from erroi' as fraud may involve collusion'

forgery,intentionalomissions'misrepresentations'ortheoverrideofintemalcontrol'
. obtain an underctandin; ;f int"mi.ontrol relevant to the audit in order to design audit

procedures that are app"ropriate in the circurnstances' Under Section 143(3) (i) of the Act'

we are also responsiUe foiexptaining oul opinion on whether the Company has adequate

intemal financial .o.t J ,yri"- in ilace and the operating effectiveness of such controls.

. Evaluate tf," upp,op'iut"'i"ss of accounting poticies used and the reasonableness of

accounting estimates and related disclosures rrade by management'

. Conclude o., *,u upp,clpJui"t'""' or *g"*""* ot" o1 the going concem basis of

accounting and, based in the audit evidence obtained' whether a material uncertainty

existsrelatedtoeventsorconditiorrsthatmaycastsignificantdoubtonthe-Company's
abilitytocontinueasagoingconcem.Ifweconcludethatamaterialuncerbintyexists,we

. are required to draw i*r,"uon in our auditols report to the related disclosures in the

standalone financial t"t"'""" or' if such discloiures are inadequate' to modify our

opinion. Our conclusions are based on the audit evidence obhined up to the date of our

auditols report' ffo*"u"', f"tore events or conditions may cause the Company to cease to

continue as a going concem'

.Evaluatetheoverall'p*'""ot.",structureandcontentofthestandalonefinancial
statements, including 

'th" diol*o"" and whether the standalone financial statements

represent thu urrd"rtfrig t'*ut6o* and events in a manner that achieves fair

9
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ouhveigh the Public interest benefits of such communication.
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13. A company,s intemal financial controls over financial reporting is a process designed to plovide

."uro.,ibl" assurance regarding the reliability of financial reporting and the preparation of

financial statements for extemal purposes in accordance with generally accepted accounting

Principles. A company's intemal financial control over financial reporting includes those policies

and piocedures thit (1) pertain to the maintenance of records that, in reasonable detail, accurately

and lairly reflect the uansactions and dispositions of the assets of the company; (2) provide

reasonabie assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting Principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations

of managemeni and directors of the company; and (3) provide reasonable .rssurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OT INTERNAL FINANCIAL CONTROLS OVER FINANCIAL

REPORTING

14. Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud rrvty ocorr and not be detected, Also, projections of any

evaluation of the intemal financial controls over financial reporting to fufure periods are subject

to the risk that the intemal financial control over fhancial reporting rray become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate,

REPORT ON OTHER LEGAL AND REGI,'LATORY REQI.IIREMENTS

15. As required by the companies (Auditor's Report) order, 2020 (the 'ordef) issued by the

Central Govemment of brdia in terms of Section 143(11) of the Act, we give in the "Arrnexure

A", a statement on the matters specified in paragraphs 3 and 4 of the Order'

15. Further to our comrnents in Arurexure A, as required by Section 143(3) of the Ac! we report thah

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audig

b) In our opinion, proper books of account as required by law have been kept by the

Company so fal as it appears from our examination of those books;

c) The standalone financial statemmts dealt with by this report are in agreement with the

d)

books of accoun!

In our opinion, the aforesaid Standalone Financial Statements comply with the

Accountini Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

On tire basis of the written representations received from the directors and taken on

record by the Board of Directors, none of

2025 from being appointed as a director in
the directors is disquatified as on 31st March,

164(2) of the Act;

o
5

,

4

e)

cco\)
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We have also audited the intemal financial controls over financial reporting (In our

opinion considering nature of business, size of opelation and organizational structure of

the entity, the Company has, in all material resPects, an adequate intemal financial

conhols system over financial reporting and such intemal financial controls over financial

reporting were operating effectively as at 31st Marclu 2025, based on the intemal conkol

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Intemal Financial

Controls Over Financial Reporting issued by the Lrstitute of Chartered Accountants of

lndia.

With respect to the other rrattets to be included in the Auditor's Report in accordance

with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our

opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position

in the standalone financial statements; (Refer Note 30 to the financial statements);

ii. The Company did not have any long-temr conhacts induding derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which wele required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. The management has represented that, to the best of their knowledge and belief, no

funds (which are material either individually or in the aggegate) have been advanced

or loaned or invested (either from borrowed funds or shale premium or any other

sources or kind of funds) by the company to or in any other person or entity, including

foreign entities ("lntermediaries"), with the understanding, whether recolded in

writing or otherwise, tlnt the Intermediary shall, whether, directly or indirectly lend

of invest in other p€rsons or entities identified in any manner whatsoever by or on

behalf of the company ("tfltimate Beneficiaries") or provide any guarantee, security

or the like on behalf of the Ultirnte Beneficiaries;

v. The management has represented, that, to the best of their knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received

by the company from any person ot entity, including foreign entities (,,Funding

parties,,), with the understanding, whether recorded in writing or otherwise, that the

comPanyshall,whether,directlyorindirectly,lendorinvestinotherPersonsol

entities idmtified in any marurer whatsoevel by or on behalf of the Funding Party

(,,UltimateBeneficiaries,,)orprovideanyguarantee,securityorthelikeonbehalfof

the Ultimate Beneficiaries;

vi. Based on such audit procedures that we have considered reasonable and appropriate

in the circumstances; nothing has come to our notice that has caused us to believe that

the representations under sub-clause (iv) and (v) above contain any material mis-

statement.

y has not declared anY dividend

0

ear

i

.tccuu)
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viii. Based on our examinatiory the Company has used accounting software for

maintaining its books of account, which has a feature of recording audit trail (edit log)

facility and that has operated throughout the year, for all relevant transactions

recorded in the software. Further, during the course of our audit, we did not notice

any of the audit trail feature being tampered with.

For, SUKRUT SHAH &
Chartered

FRN

SUKR

M.N 180786

Place: Ahmedabad

Date: 09-09-20?5
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1.

(u)

ANNEXURE-A TO THE AUDITORS REPORT

Referred to in paragraph 15 of our Report of even date to the Members of BIPIN OFFSET

LIMITED (FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED) for the year ended 31st

March, 2025.

To the best of our information and according to the explanations provided to us by the company and

the books of account and records examined by us in the normal course of audit, we state that:

In respect of property plant & equipment (PPE) :

(A) The company has maintained proper records showing full particulars including quantitative

details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of Intangibie Assets.

(c) The company has not revalued its Property, Plant and Equipment (including Right of use assets)

or intangible assets or both during the yeal'

(d) No proceeding has been initiated or are pending against the comPany for holding any benami
-ProPertyunderBenamiTransactions(Prohibition)Act,1988(45of1988)andrulesmade

thereunder.

2. In respect of its Inventories :

(a) The inventorY has been physically verified by the management during the year' ln our opinion

the frequency of verificatioo coverage and procedure of such verification by the management is

appropriate. No rnaterial discrepancies were noticed on such physical verification' The

discrepancies noticed during physical verific
;$

accounts.

ation were proPerlY in the books of

On the basis of our examination of the records of the company, the Company has a regular

program of physical veriJication of its Property, plant and equipment by which all Property,

plant and equipment are verified in a phased manner over a period of three years. [n accordance

with this progam, all property, plant and equipment were verified during the year. In our

opinion, this periodicity of physical verification is reasonable having regard to the size of the

Company and the nature of its assets. No material discrepancies noticed on such verificalion.

(b) Based on the examination of the conveyance deeds / registered sales deed provided to us we

report that, the title deeds, comprising all the immovable properties of land and building which

are free hold disclosed in the financial statements, are held in the name of the company as at the

balance sheet date.



(b) The Company has not been sanctioned working capital limits in excess of five crore rupees, in

aggregate, from banks or financial institutions at any point of time during the year, on the basis

of security of current assets. Accordingly, reporting under clause 3(ii)(a) of the Companies

(Auditols Report) Order, 2020 is not applicable.

(a) On the basis of our examination of the records of the Company we report that the Company has

not Provided any guarantee or securiSr or granted any loans or advances in the nature of loans,

secured or unsecured to companies, firnrs, limited liability partnership or any other parties

during the year. The Company has not made any investnrents during the year. The Company has

not made any invesknents in firms, limited fiability parErership or any other parties.

Accordingly, clause 3(iii) (a) (b) (c) (d) (e) and (f) of the Companies (Auditor's Report) Order

2020 are not applicable.

Loans, Investments and Guarantees:

The Company has not given any loan or guarantee or has not made investments covered under

sections 185 and 186 of the Act.

During the year, the company has not accepted any deposits or amount which are deemed to be

deposits and hence the directives issued by the Reserve Bank of lndia and the provisions of

sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed

there under are not applicable to the company. Therefore clauses (v) of the Companies

(Auditols Report) Order, 2020 is not applicable.

The provisions of section 148 (1) of Companies Act, 2013 with regard to rraintenance of cost

records are not applicable to the Company.

7. In respect of Statutory Dues :

(a) According to the records of the Company, the Company is by and large regular in depositing

with appropriate authorities undisputed statutory dues including Goods & Service Tax,

provident fund, employees' state insurance, income tax, sales tax, Wealth Tax, duty of

customs, duty of excise, value added tax, cess and any other material statutory dues with the

appropriate authorities applicable to it. According to the information and explanatioru given

to us, no undisputed amounts payable in respect statutory dues were outstanding as at 31st

March, 2025 for a petiod of more than six months from the date they became payable.

(b) According to the records of the company, there is no dues of income tax, goods and service

tax, sales tax, wealth tax or service tax or duty of customs or du

4
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dues which have not been dePosited on account of disputes.

or other statutory

3. In respect of Loans and Advances granted during the year:



8 The company had no such transactions which was found unrecorded in the books of accounts

that have been surrendered or disclosed as income during the year in the tax assessments under

the Income Tax A ct, 1961(43 ot 7967) .

(a) The company has not defaulted in repayment of loans or interest thereon to any lender.

(b) We report that the company has not been declared willful defaulter by any bank or financial

institution or government or any govemment authority.

(d) On an overall examination of the financial statements of the company, we report that no

funds raised on short-term basis have been used for term purposes by the company.

(e) We report that the company has not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) We report that the company has not raised loars during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies.

10. In respect of Public Issue & Preferential Allotment of Shares:

(a) The company has not raised any money by way ol public issue during the year hence the

provision of clause 3(x) (a) of the Companies (Auditor's Report) Order, 2020 are not

applicable.

(b) The company has not made any preferential allotnent or private placement of shares or

convertible debentures during the year hence the provision of clause 3(x) (b) of the

Companies (Auditor's Report) Order, 2020 are not applicable.

11. In respect of Fraud in the Company

(a) Based on examination of the books and records of the Company and according to the

information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has

I
oa

,4
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been noticed or reported during the course of the audit.

9. In respect of Loan and Advances from any lenders:

(c) The company has utilized the money obtained by way of term loans during year the

purposes for which they were obtained.



(b)According to the information and explanations given to us, no report under sub-section (12)

of Section 143 of the Act has been filed by the auditors in Form ADT4 as prescribed under

Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Govemment.

(c) The provision of section 17(9) of the Companies Ac! 2013 relating to whistle blower policy is

not applicable to the company hence provisions of clause 3(xi)(c) of the Companies

(Auditols Report) Order 2020 is not applicable.

12. The provisions of special statute applicable to chit funds and nidhi / mutual benefit funds /
societies are not applicable to the company. Hence, clause 3(xii)(a),(b),(c) of the Company's

(Auditols Report) Order, 2020 is not applicable.

13. The transactions with related parties are in compliance with Sections 177 and 188 of the

Companies Act, where applicable, and the details of the related party transactions have been

disclosed in the financial statements as requfued by the applicable accounting standards.

14. In respect of Internal Audit in the Company

The company is not required to have an intemal audit system as per provisions of the

Companies Act, 2013 and does not have an intemal audit system during the year under review.

15. In our opinion and according to the information and explanations given to us, the Company

has not entered into any non-cash transactions with its directors or persons connected to its

dtectors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to

the Company.

L6. With regards to Non-Banking Finance Company

(a) As the company is not required to register under section 4SIA of Reserve Bank of India

Act, 1934, hence, the provisions of Clause 3(xvi)(a) of the Company's (Auditor's Report)

Older,2020 are not applicable.

(b) The company is not conducting any nonbanking financial or housing finance activities,

hence, the provisions of Clause 3(xvi)(b) of the Company's (Auditor's Report) Order, 2020

are not applicable.

(c) The company is not a Core Invesknent Company (CIC) as defined in the regulations made

by the Reserve Bank of lndia, hence, the provisions of Clause 3(xvi)(c) of the Company's

(Auditor's Report) Order, 2020 are not applicable.

provisions of the Core Investment Companies (Reserve

have any CIC hence, the provisions of Clause 3(xvi)(d) of

Order, 2020 are not applicable. ':.

i,,
L

, 2016) does not

,.JI
--1&/

(Auditor's Report)

(d) According to the information and explanatioru provided to us, the Gtoup (as per the



77. The Company has not incurred cash losses in the current and in the immediately preceding

financial year.

18. The statutory auditors, Shah and Patel resigned during the year due to over-occupancy. Based

on our communication with the outgoing auditors, we report that no issues, objections, or

concerns v/ere raised by them in connection with their resignation.

19, On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the financial statements,

our knowledge of the Board of Directors and management plans and based on our examination

of .the evidence supporting the assumptions, nothing has come to our attention, which causes

us to believe that any material uncertainty exists as on the date of the audit report that

company is not capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date. We, however, state

that this is not an assurance as to the future viability of the company. We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the company as and when they fall due.

20 The provision of section 135 of the Companies Act, 2013 is not applicable to the company hence,

the provisions of Clause 3(xx)(a) and 3(xx)(b) of the Company's (Auditols Report) Order, 2020

are not applicable.

v For, SUKRUT & ASSOCIATES

Chartered Accountan

FRN No. 1,46128W

M

S

o.180786

Place : Ahmedabad

Date:0949-2025
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Sukrut shah & Associates

Chartered Accountants
D-704PNrcPrah'|ad.",fillTi'.;i1'#;i1?ffi 

Erllil;::l'#1ffi ifl '61;11i3llADN

To,

BIPIN OFFSET LIMITED
(FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED)

CIN : U21 0 93G12021PLC127 06]

Subject: UDIN in respect of Statutory Independent audit reoort for the

F.Y .2024-25.

We have carried out the Audit of nrpm oFFSET LIrvIrrED (FoRMERLv KNowN

AS BIrIN oFFSET PRTvATE LIMITED) for financial year 2024-25 as required by

the companies Act,20l3 and had issued our report on the financial statement

of the company for the financial year 2024-25 dated on 09-09-2025

We here by inform you that the UDIN in respect to said audit report is

251807868MHNDT3641,.

For, SUKRUT &ASSOCIATES

Chartered

FRN No. :

SUKR N. SHAH

M. No. 1 80786

Place : Ahmedabad

Date :23-09-2025

1
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BIPIN OFFSET LIMITED
IFoRMERLY KNOWN AS BIpIN OFFSET PRMTE LtMITEDI

CIN : U21093G12021PLC127061

Address: 1205, Swati Crimson and Clover, Nr Shilai Circle, Shilai, Daskroi, Ahmedabad, Cujrat-380059

Balance Sheet as at 31"t March, 2025

J1.03.2025

. in Thousands

I I.01.202{Particulars

EQUITIES AND LIABILITIES

Sharc Holder's Fund

Share Capital

Reserve and Surplus

Non-Current Liabilities

Long Term Borrowings

Deffered Tax Liability (Net)

Long Term Provision

Total . . .

ASSETS

Notr-Curretrt Assets

Properg, Plant and Equipments & Intangible Assets

-Property, Plant and Equipments

Jntangible Assets

-Capital Work in Progress

Non Curent lnvestunents

Long Term Loans and Advances

Currcnt Assets

Invenlories

Trade Receivable

Cash and Cash Equivalents

Short Term Loans and Advances

Other Cunent Assets

Total . .

Signifi cant Accounting Polisies

Notes on Financial Statements

As per our report of

For, SUKRUT SHAH

s HAH

MN 180786

FRN : l46l28w

Place : Ahmedabad

Date :09-09-2025

t02215.891

2304.405

46.569

7 523't .512

t097.630

,14812.539 27685. t93

104566.865 76115.1.12

9225.702

I

2

Note

l0

II

t2

t3

\4

t5

l6

9349.423

15500.000

29312.539

t5500.000

l2l 85.191

266t2.564

15t30.603

257 t.923

1386.171

3

4

5

6

7

8

I

2947 5.450

r0.620

59'1 I1.624

t730.508

6t t7.793

97045.995 54926.961

246425.399 t 589J7.298

103856.681

2t4.613

610.000

527 53.10'7

678s8.432

973.t52

38.712

to77 t .279

t6084.2'16

55850.911

9459.414

23.81 5

591.334

t 0468I .294 68868.270

8069.215

9349.423 8069.27 5

132394.682 82009.753

246425.399 1589.17.298

llo45

For, BIPIN OFFSET LIMITED

RA H B. PATEL

Director

DIN : 08061229

Place : Ahmedabad

Date :09-09-2025

IATES

-$(
irJlY x. plrel
Director

DIN : 1027400s

68803.630

64.640 

_

Currcrt Liabilitics

Short Term Borowings

Trade Payables

- Micro and Small Enterprises

- Other than Micro and Small Enterprises

Other Cunent [-iabilities

Short Term Provisions



BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U21093GJ202"LPLC] 27067

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahnedabad, Cujrat-380059

Statement of Profit and Loss for the Year Ended 31't March, 2025

Particulars Note 2021-25

. in Thousands)

2023-21

Income from Operations

C)ther Income

Tolal Income

Expenses

Cost of Material Consumed

Change in Inventories ofFinished Goods, and

Work in progress

Employee Benefits

Finance Cost
! Depreciation and Amortization

Other Expenses

Total Erpenses

Signifi cant Accounting Policies

Notes on Financial Statements

t7

l8

239592.431

996.783

(1082.134 )

18540.835

9746.996

10709.868

537 t0.t04

t69332.676

489. I 7l

l9

2,10589.214 169821.817

125253.006 I 025 I 3.20l

20

2t

22

l0
z3

(10874.386 )

12680.398

7903.225

800 t .926

3 8589.028

Profit before exceptional and extraordinary items and tax

Prior Period Income(Expenses) 32

Prolit Before Tax

Tax Expenses

Current Tax

- Deffered Tax

- Short / Excess IncomeTax

- Income Tax

- MAT Credit Availed

*, Profit After Tax

Prolit / (Loss) for the Year

Basic&DilutedEPS(()

1206.775

(4.608 )

53 55.000

216879.275 158813.392

23709.939

25.426

r r008.455

r 1008.455

902.570

1968.000

6557.167 2870.570

1712,7.346 8137.885

17127 .346 8137.885

I 1.05 5.3 0

As per our report of

FoT, SUKRUT SHAH CIATES FOT, BIPIN OFFSET LIMITED

Chartered Accountants

SUKR RA SH B. PATEL

Propr Director

DIN :08061229MNo: 80786

FRN :146128W

Place : Ahmedabad

Date :09-09-2025

Ito45

Place : Ahmedabad

Date :09-09-2025

.V
M', 

". 
*or."

Director

DIN: 10274009

$Alt 4

,(cco\)

I
o

i

23684.513



BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITEDI
CIN : U2l 093Ci202lPLC12'7061

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad. Cuirat-380059

CASH FLOW STATEMENT FOR THE YEAR ENDEDING ON 3I ST MARCH, 2025

2021-2025 2023-2021

10709.868

(580.476 )

8862.554

23684.513

42676.460

(42073.525 )

602.935

(lsl2.3s2 )

.4t1

(4s942.417 )

45942.417 )

38365.572

(8486.262 )

9459.414

800r.926

\27 5.646 \

7446.159

(r 1334.781 )

?4373.252

( 10876.370 )

(35549.653 )

27 5.646

3000.000

49000.792

(29809.833 )

('7446.159 \

. in Thousands

I t008.455

r5 r72.439

A: Cash from Operatitrg Activitics :

Net Profit b€fore Taxation

Adjustm€nt For ;

Depreciation

Interest Income

Interest Paid

PrQfit Loss on Sale ofAsset

Adjustment For :

\ .nventory

Trade and Other Reccivables

Trade Payables

(36668.831 )
(23482.s08 )

18077.815

Cash Generated Fmm Operations

Income Tax Paid

Nct Cash from Operating Activity

B: Cash Flow From lnvcstmcnt Actiyities :

CY'

28342.995

(793.9r 9 )

21549.016

Purchase of Fixed Assets

lnte.est Received

Sale ofFixed Assets

Net Crsh from lnvestment Activities

Casb Flow From Fitrancirg Activities :

Pmceeds from Equity Share Capital

Proceeds From Long Term Bonowings

Repayment oflong Term Borrowings

Proceeds / Repayment From Short TeIm

Bonowings

Interest Paid

Dividend Paid

Net Cash from Finsncitrg ActiYities

Nct lncrcase in Crsh & Cash Equiv{lents (A+B+C)

Cash & Cash Equivalens at the Beginning

Cash & Cash Equivalents at the End

(46s22.893 )

580.47 6

(35274.007 )

(J527,1.007 )

60289.4 r5

(27006.970 )

13945.682

(8862.5s4 )

t,t74.r.800

?0t9.869

ccou

o

.l

973.152 9459.414

Operating Prcfit Before Working Capital changes :

I8991.946

26180.894

2t62.tO t

2439.545

SHAI, 4



BIPIN OFFSET LIMITED

IFORMERLY KNOWN AS BIPIN OFFSET PRryATE LIMITEDI
CIN : U2 I 093GJ202lPLCl2706r

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059

CASH FLOW STATEMENT FOR THE YEAR ENDEDING ON 3IST MARCH,2025

. Notes :

(l) The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard - 3 issued by

the Institute of Chartered Accountants of India.

(2) Cash and cash equivalent at the year end includes {. Nil Thousand (Previous year (. Nil Thousand ) in respect of Fixed

Depsoits Pledged with the banks which are not available for use by the company.

As per our report of even date

For, SUKRUT & TES FoT, BIPIN OFFSET LIMITED

B. PATEL

Director

DIN : 08061229

Place : Ahmedabad

Date :09-09-2025

-r#
VIJAY K. PATEL

Director

DIN : 10274009
-,i No 80786

FRN : l46l28W

Place : Ahmedabad

Date :09-09-2025



BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U210%GJ2027PLC127061

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilai, Daskroi, Ahmedabad, Gujrat-380059

SIGNIFICANT ACCOUNTING POLICIES

Corporate Information

BIPIN OFFSET LIMITED ( Formaly known as BIPIN OFFSET PRIVATE LIMITED is a

public limited company, incorporated on 03-l l-2021 under the provision of Companies Act,

20tt.

The registered office of the company is located at 1205, Swati Crimson and Clover' Nr Shilai

Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059.

The main business of the Company is engaged in manufacturing of ot-liset printing and

packaging products. The Company caters to diverse customer needs by providing high-quality

printed and packaged solutions for commercial and industrial use. The manufacturing unit of

the company is setup at Sanad-ll GIDC.

A. Significant Accounting Policies:

Financials prepared under accounting principles generally accepted in India (lndian GAAP)

and the requirements ofthe Companies Act, including the Accounting Standards as prescribed

by the section 133 of the Companies Act ("the Act") read with Rule 7 of the Companies

(Accounts) Rules, 2014. The preparation of financial statements requires the management to

make estimates and assumptions considered in the reported amounts of assets and liabilities

(inctuding other contingent liabilities) as of the date of the financial statements and the

reported income and expenses during the reporting period. The management believes that the

estimates used in preparations of the financial statements are prudent and reasonable. Future

results could defer from these estimates. The significant accounting policies adopted in the

presentation ofthe accounts are as under :-

\, B, Revenue Recognisation:

Revenue from the sale of goods is recognised upon delivery, i.e., when the significant risks

and rewards ofownership are transferred to the customer.

Revenue is presented net ofdiscounts, rebates, and Goods & Services Tax (GST)'

Dividend income is recognised when the company's right to receive payment is established'

Interest income is recognised on a time-proportion basis using the effective interest method.

Inventories:

Raw materials are carried at the lower ofcost and net realisable value. Cost is determined on a

weighted average basis. Purchased goods-in-transit are carried at cost. work-in-progress is

carried at the lower of cost and net realisable value. Stores and spare parts are calied at lower

of cost and net realisable value. Finished goods produced or purchased by the company are

carried at lower ofcost and net realisable value. Cost includes direct material and labour cost

sHAH {
o

,iccou
F
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and a proportion of manufacturing overheads.

C.



BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]
Cl N : U21 093GJ2027PLC127067

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilai, Daskroi, Ahmedabad, Cujrat-380059

D

SIGNIFICANT ACCOUNTING POLICIES

Depreciation/amortization :

In respect of Property, Plant and Equipment (other than freehold land and capital work-in-

progress) acquired during the year. depreciation/amortisation is charged on a straight line basis

so as to write-offthe cost ofthe assets over the useful lives.

Plant Property & Equipments :

Property, Plant & Equipments and lntangible Assets are stated at cost less

depreciation/amortization and impairment losses, if any. Cost includes expenses incidental to

the installation of assets and attributable bonowing and proportionate cost incurred..

Investments:

Long-term investments and current maturities of long-term investments are stated at cost, less

provision for other than temporary diminution in value. Current investments, excepl for

current maturities of long-term investments, comprising investments in mutual funds,

government securities and bonds are stated at the lower ofcost and fair value.

Transactions in Foreign Exchange:

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of

the transaction.

(a) Monetary items outstanding at the balance sheet date are translated at the exchange rate

prevailing at the balance sheet date and the resultant difference is recognized as income or

expense.

(b) Non-monetary items outstanding at the balance sheet date are reported using the exchange rate

at the date ofthe transactions.

Government Grants:

Govemment grants available to the enterprise are considered fbr inclusion in accounts when

there is reasonable assurance that the enterprise will comply with the conditions attached to

them and where such benefits have been earned by the enterprise and it is reasonably certain

that the ultimate collection will be made. Mere receipt of a grant is not necessarily a

conclusive evidence that conditions attaching to the grant have been or will be fulfilled.

E

F

\-' G

H. Employee Benefits:

Defined Contribution Plan:

Asregardstoprovidentfundbenefits,thecompanymakesthestipulatedcontributionin

respec; of..ployr., covered by the provident funds act to provident fund authority under

*hict 
"orpany', 

tiuUitity is limited to the extent to contribution' The company's contribution

totherecognizedprovidentfund,paid/payableduringtheyear'ischargedtotheprofitandloss

(a)

AHa

5

*
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BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]
CIN : U21 093GJ2021PLC727 067

I

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circte, Shilaj, Daskroi, Ahmedabad, Cujrat-380059

SIGNIFICANT ACCOUNTING POLICIES

(b) Defined Benefits Plan:

- The liability for the defined benefit plan of gatuity is determined on the basis of actuarial

valuation done by an independent actuary at the year ond, which is calculated using projected

unit credit method. Actuarial gains and losses which comprise experience adjustment and the

effect ofchange in actuarial assumptions are recognized in profit and loss account.

Borrowing Cost:

Interest and other borrowing costs on specific borrowings, aftributable to qualif,ing assets, are

capitalized as part ofcost ofassets all other borrowing costs are charged to revenue.

Taxes on income:

(a) Income tax is computed in accordance with Accounting Standard 22 - 'Accounting for Taxes

on Income' (AS - 22). Tax expenses are accounted in the same period to which the revenue

and expenses relate.

(b) Provisions for current income tax is made for the tax liability payable on taxable income and

the net profit or loss before tax for the year as per the financial statements are identified and

the tax effect of timing differences is recognized as a deferred tax asset or deferred tax

liability. The tax effect is calculated on accumulated timing differences at the end of the

accounting year based on effective tax rates substantially enacted by the Balance Sheet date

that would apply in the years in which the timing differences are expected to rcverse.

(c) Defened tax assets, other than on carried forward depreciation, are recognized only if there is

virtual certainty that they will be realized in the future and are reviewed for the

appropriateness oftheir respective carrying values at each balance sheet date.

(d) Minimum Altemate Tax (MAT) paid in excess of normal income tax is recognised as asset

(MAT Credit entitlement) only to the extent, there is reasonable certainty that company shall

be liable to pay tax as per the normal provisions of the Act in future. MAT Credit is utilised in

the year when normal income tax is higher than the Minimum Alternate Tax (MAT)'

J.

K Earnings Per Share :

(a) Basic eamings per share are calculated by dividing the net profit or loss for the year

attributable to equity shareholders by the weighted average number ol equity shares

outstanding during the year. The weighted average number ofequity shares outstanding during

the year is adjusted for events of bonus issue; bonus element in a rights issue. share split' and

reverse share split (consolidation of shares).

(b) For the purpose of calculating di luted earnings per share, the net profit or loss for the period

attributabte to equity shareholders and the weighted average number of shares

5HAll4
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during the period are adjusted for the effects ofall ditutive potential equity share

ou



BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]
CIN : U21 093GJ202"LPLC|,27 06-l

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad, Gu.jrat-380059

SIGNIFICANT ACCOUNTING POLICIES

L. Impairment of Assets:

(a) The carrying amount of assets other than inventories is reviewed at each balance sheet date to

determine whether there is any indication of impairment. If any such indication exists, the

assets recoverable amount is estimated.

(b) The impairment loss is recognized whenever the carrying amount of an asset or its cash

generation unit exceeds its recoverable amount. The recoverable amount is the greater of the

assets net selling price and value in the uses which is determined based on the estimated future

cash flow discounted to their present values. All impairment losses are recognized in the profit

and loss account.

(c) An impairment loss is reversed if there has been a change in the estimates used to determine

the recoverable amount and is recognized in the profit and loss account.

M. Accounting for Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized in terms of Accounting Standard 29- 'Provisions, Contingent

Liabilities and Contingent Assets' (AS 29), when there is present legal or statutory obligation

as a result of past events, where it is probable that there will be outflow of resources to settle

the obligation and a reliable estimate ofthe amount ofthe obligation can be made. Contingent

liabilities are recognized only when there is a possible obligation arising from past events due

to occurrence or non occurrence ofone or more uncertain events, not wholly within the control

of the company, or where any present obligation cannot be measured in terms of future

outflow of resources or where a reliable estimate of the obligation cannot be made.

Obligations are assessed on an ongoing basis and only those having a largely probable outflow

ofresources are provided for. Contingent assets are not recognized in the financial statements.

Lease:

Assets taken on lease by the Company in its capacity as lessee, where the Company has

substantially all the risks and rewards ofownership are classified as finance lease. Such a lease

is capitalised at the inception ofthe lease at lower ofthe fair value or the present value ofthe

minimum lease payments and a liability is recognised for an equivalent amount. Each lease

rental paid is allocated between the liability and the interest cost so as to obtain a constant

periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset

substantially vest with the lessor, are recognised as operating leases. Lease rentals under

operating leases are recognised in the statement ofprofit and loss on a straight-line basis.
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BIPIN OFFSET LIMITED

IFORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITEDI

CIN : U2l093GJ202l PLC l2?061

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059

Notes On Financial Statements for the Year Ended 31"t March,2025
. in Thousands

PARTICULARS

SHARE CAPITAL

AUTHORISED:

5000000 Equity Shares of {.10 each

(PY 5000000 Equity Shares of <.10 each)

ISSUED, SUBSCRIBED AND PAID UP:

1550000 Equity Shares of {.10 each

(PY 1550000 Equity Shares of (.10 each)

l.l Reconciliation ofnumber ofsharcs outstanding at the beginning and at the end ofthe year

1.2 Details ofthe Share Holders holdin more that 5 Yo in the compan

1.4 Details ofthe share holdi in the co

I '3 Righs, preferenc€s and restrictions attached to shares

- 
#y":H;i* one class of equity shares having a par value of { l0 each Each shareholder is e ligible for one vote per share held rhe

dividend proposed by the soara oi;irectors i, sub]ecito the approval ofthe shareholders in the ensuing Annual General Meeting' except

in case of interim dividend. In tt. 
"r"nt 

or liquidation, thi equity shareholders are eligible to reaeive the remaining assets of the

lorpuny un". Oirt iUution ofatl Preferential amounts' in propo(ion to their shareholding'

31.03.2025 31.03.202,1

{

50000.000 50000.000

r 5500.000 15500.000

15500.000 15500.000

3t.03.202431.03.2025Particulars

t250000

300000

0

1550000

0

0

1550000

000r5 50
No ofEquity Shares outstanding at the beginning ofthe year

Add : Shares lssued during the Year

Less : Shares cancelled / bought back during the year

Equity Shares outstanding at the end ofthe year

I t.01.202,131.03.2025

Number of

Shares

Number of

Shares
Name of Share llolders

6.00Vo93,0006.00v.93,000

5.00%77,5005.00%7',7,500

12.000/01,86,000t2.00%1,86,000

55.00%8,52,50055.00%8,52,500

3,10,00020.00v,3,10,000

Bipinchandra Kantilal Patel

Hardik R Patel

Manoj Bhai A Patel

Rakesh B Patel

Rikin B Patel

3t.03.20243 | .03.2025
7o Change

during the

Year

Number of

Shares
Number of

Shares
Name of Share Holders

0.00%

0.00%

0.00%

55.0%

20.0%

2.O%

852500

310000

3 1000

93000

77 500

186000

55.0o/o

20.o%

2.00/.

6.0v.

5.0%

12.l%o

852500

310000

31000

93000

7'.1500

186000

Equity Shareholders

Rakesh B Patel

Rikin B Patel

vijay K Patel

Bipinkumar K. Patel

Hardik R Patel

Manoj bhai A Patel 5

20.00%



BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITEDJ

CIN r tI2l093GJ202l PLC 12706 |

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059

Notes On Financial Statements for the Year Ended 31"t March,2025

2 RESERVES AND SURPLUS

Balance ofProfit and toss at the beginning ofthe year

Add(Less) : Adjustmert on account ofDepreciation

Profit / (Loss) for the year

Balance ofProfit and Loss at the erld of the year

3 LONG TERM BORROWINCS

Secured :

L,oans from Bank

Loans from Financial [nstitution

Loans from Non-Banking Financial Institution

Unsecured :

lnans fiom Banks

Loans from Non-Banking Financial lnstitution

Loans fiom Shareholders, Directors & their Relatives

Deferred Tax LiabilitY

Related to Fixed Assets

Deferred Tax Assets

Disallowance under the Income Tax Act. l96l

Unabsorbed DePr€ciation

53904.085

8632.000

2991.938

8000.713

4704.000

936.079

5505.778

r3336.000

1910.0 r2

t 366.654

4704.000

864.426

170.045

36515.823

23483.903

2059.0r9

26922.800

65 5. t96

1635.426

3 r .01.202,r

Cu rrent Non Current

1888.975

15231.5t2 9225.'702

'r 1a) )) I l1l,r.25t)

2342.221 r4.250

t6.620

3 7.8 l6 t6.620

31.03.2025

{
31.03.2024

. in Thousa nds

4047.308

8137.885

293 t2.579 l2 185. t93

29312.539 12185. r93

12185.193

17127.346

31.03.2025

Non Current

102215.891 15529.767

3.1 Loans from banls, Financial Institution & Non-Banking Financial Institutions are secured by the hypothccation of plant and machincrl

purchased with bank financ-e. Additionally, the loan is secured by fixed deposits amounting to Rs. 70 lakhs, an equitable mongage of

pmperties belonging to the company and their directors, and the personal guarantees ofthe directors.

3.2 Term loans from Financial Institution & Bank for vehicles are secured against hypothecation of vehicle

e ofSecured Term Loans are as lbllorvs

4 DEFERRED TAX LIABILTTY (NET)

ProfileMaturi
Beyond 4

Years
f,-4 Years2-3 Yearsl-2 Years

Particulars

Loans are taken at the rates ran from 7%o to l3o/o:

28301.2107357.2469223.4489022.181
Term Loan from Banks

3928.0004704.000tutionnI stinanclFi alfromLoanTerm
882.5 711097.695I 183.717Financial lnstitut tonTerm Loan tiom Non- Bankin

365 1 5.82.1
Di eR II iltlhc& fIrectorsIders,SharehofromLoans

AHt

dcc

o

i 7
-a

Total

37.8t6

2304.405 t097.630

PARTICULARS

J.J

Current



BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITEDI
CIN : U2 1093CJ2021l'LC 127061

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059

Notes On Financial Statements for the Year Ended 31't March,2025
. in Thousands

SHORT TERM BORROWINGS

Secured :

Working Capital/Over Draft From Banks

Current Maturities on Long Term Debt (Refer note No 3)

7 TRADE PAYABLES

Due to Micro and Small Enter?rises

Due to others

7.1 Trade Schcdule

8 OTHER SHORT TERM LIABILITY

Advance llom Customer

Statutory Dues

Salary Payable

9 SHORT TERM PROVISIONS

Provision for Tax (Net of AdYance Tax)

Provisions for EmPloYee Benefits

Other Short Term Provisions

3r.03.2025

t
31.03.202,1

6

46.561)

46.569

t3945.682

15529.',767 9225.'102

9225.702

59722.244 4t743.167

266t2.564

t5r 30.603

13945.682

t3 8.3 73

394.154

I 197.981

91.387

I6.17.92 I

812.615

1730.508 2571.923

50t2.121

283.070

822.602

Trade Payable Outstanding for the following periods liom date ofthe transactions

More tlan 3

Years
2-3 Yearsl -2 Years[.€ss than I Year

Particualn

As at 3l-03-2025
r0.62010.620

MSME
5971t.62459711.624

Othen

Dues - MSME

Dues " Olhers
As at 3l-03-2024

266t2.564766t2.564
MSME 15130.603

15130.601
Otlrers

Dues - MSME

Dues - OthersDi

A

i

/

9r{Ar(

I

6t l'1 .793 l_'llt6.l7l

PARTICULARS

LONG TERM PROVTSIONS

Provisions for Employee Benefits

294',15.450

10.620

59',1r1.624

I t74.081

182.090

30.000

Total

Disputed

I

-l



BIPIN OFFSET LIMITED

[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]
CIN : tJ2 l093GJ202lPLCl2?061

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059

Notes On Financial Statements for the Year Ended 3L"t March, 2025

, in Thousa nds

PARTICULARS

LONG TERM LOANS AND ADVANCES

(Unecured, considered good unless otherwise stated)

Secudty Deposits

Bank Deposits

Advance for Capital Goods

1t.01.2025

{
31.0J.2024

(

8 t65.863

r28.7,15 8165.86..i

844.407 1293.551

lt

l3

n 55.136

7693.'167

s00.520

341.t88

7227 .567

s00.s20

9349.423 8069.275

I l.l Depnsit with Banks includes deposits of <. 7693.767 Thousand (Previous Y ear 7. 7227 .568 Thousand ) held as margine money against

the borrowings, guarantees or commitments.

t2 INVENTORIES

38',154.4\'t 316'7.',l t9

l]998.690 12916.557

527 53.t07 16084.276

TRADE RECEIVABLES

Trade Receivables - Considered Goods

Trade Receivables - Considered Doubtful

67858.412 55850.9t4

6'1858.432 5 5 850.9 l4

Trade Receivables include :

l3.t <. Nil amount due from Directors

13.2 <. 1524.320t- Thousand (Previous Year <. 3346.559/- Thousand) due from firm or companies in which directors are interested as

partners or directors

13.3 Trade receivables schedule:

Paniculals

Trade Receivables Outstanding for the following periods from date ofthe transactions
'lotal

[,ess than 6

Monttu

6 months - I

Yea$

l-2 Yea6 2-3 Years More than 3

Years

As at 3l-03-2025

Undisputed - Considered good 6r362.390 2168.610 8t0.708 3368.?93 147.871 61858.432

Undisputed - Considered Doubtfirl

Disputed - Considered good

Disputed - Considered doubtful

As at 3l-03-2024

Undisputod - Considered good 49012.858 t231.960 1224.596 4221 .628 55850.9r4

Undisputed - Considered Doubtful

Disputed - Considered good

Disputed - Considered doubtful

14 CASH AND CASH EQUIVELANTS

Raw Material

Finished Goods

Semi Finished Goods

Balance with Banks

- Bank Balance

- Bank Deposits

5$All C

dc
J"

--l

i
Cash on Hand

128.145

973.ts2 9.1i 9.,1 l4

t41.8T I



BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U2 I 093CJ202lPLCl2706l

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Sh ilaj, Daskroi, Ahmedabad, Gujrat-380059

Notes On Financial Statements for the Year Ended 31't March ,2025

3r.03.202s

in Thousands

31.03.2024

t

15

PARTICULARS

SHORT TERM LOANS AND ADVANCES

(Unsecured and considered good unless otherwise stated)

Advances Recoverable in Cash or Kind

Advance Income Tax (Net of provision for taxes)

Balance with Tax Authorities

38.712

Loans & Advances Include :

15.l <. Nil (PY Nil) amount due from Directors

15.2 <. Nil (Previous Year (. Nil) due from firm or companies in which directors are interested as partners or directors

t6

23.8 I 5

38.712 23.8 r 5

38.712 23.8 r5

3 5.866

t20.649

434.819

t0771.279 s9 | .334

10771.279 591.334

OTHER CURRENT ASSETS

(Unsecured and considered good unless otherwise stated)

Prepaid Expense

Advance to Suppliers

Advance Income Tax (Net of provision for taxes)

Balance with Govt. Authorities

Others

r 03.005

13 t 3.283

8884.672

470.319

5
t4
a
o

-r
!r,
t4
a

&
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BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U2 I 093GJ2O2IPLC 127061

Address: 1205, Swati Crimson and Clover, Nr Shil Circle, Shilaj, Daskroi, Ahmedabad, Ga rat-380059

Notes On Financial Statements for the Year Ended 31 March,2025
. in Thousands

PARTICULARS

17 INCOME FROM OPERATIONS

Sale ofProduct

Other Operating Income

Total..

17.l Particulars ofSale ofProduct

Particulars

Sales of Carton & Printing Lables

Total.

18 OTHER INCOME

Interest Income

Profit on Sale oflnvestments

Rent Income

Other Misc lncome

Total..

Ig COST OF MATERIAL CONSUMED

Raw Material Consumed

Total..

20

Closing Stock

- Finished Goods

- Semi Finished Goods

2024-2025 2023-2024

239592.431 169332.616

2024-2025 2023-2024

23S201 0q5 16S211 86?

239203.09s 16923t.867

580.476 275.646

239203.095

389.336

380.000

36.307

t69231.86'l

100.809

CTIANGE IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRf,SS

AND STOCK IN TRADE

996.',l83

102513.201

t025 r 3.201

2042.171

t2916.557 2042.t71

12916.557

13998,690 12916.557

12916.557

$^rl

O

-t
n

Total..

13998.690

(1082.r34 ) ( 10874.386 )

210.000

3.525

Opening Stock

- Finished Coods

- Semi Finished Goods

489. t 71

125253.006

125253.006



BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U2 l0q3GJ202l PLC l2?061

Address: 1205, Swati Crimson and Clover, Nr Shil Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059a

Notes On Financial Statements for the Year Ended 31 March,2025

.21 
EMPLOYEE BENEFIT

Salary and Wages Expenses

Director's Salary

Employer's Contribution to Provident Fund & ESIC

Staff Welfare Expense

Gratuity Expense

t6084.326

1578.024

7|.533
143.334

23.61 8

6,I 7.684

93,849

2024-2025

10903.400

l43l .000

106.992

239.006

t,06,992

21,659

Total.. 18540.835 12680,398

2l .l As per Accounting Standard I 5 - Employees Benefits the disclosures of Employee Benefits as defined in the

Y, a. Delined Contribution Plan:

Employer's Contribution to Provident Fund

Employer's Contribution to ESIC

2024-2025 2023-2024

b. Defined Benelit Plan

i) ActuarialAssumption

Discount Rate

Expected Rate of Retum on Plan Assets

Rate of Salary Escalation

Rate of Attrition

ii) Reconciliation of Opening and Closing balance obligations

Liability at the beginning ofthe Period

Interest Cost

Current Service Cost

Actuarial (gain/loss on obligations

Benefit Paid

Liability at the end ofthe Period

iii) Reconciliation of Opening and Closing balance of fair value of planned

Fair Value ofPlan Assets at the beginning ofthe Period

Expected Retum on Plan Assets

Contributions

Actuarial gain(loss) on Plan Assets

Benefit Paid

Fair Value ofPlan Assets at the end ofthe Period

iv) Reconciliation offair value ofplanned assets and obligations

Fair Value ofPlan Assets at the end ofthe Period

Present value ofObligations at the end ofthe Period

Amount Recognized in the Balance Sheet

6.80%

N.A.

5.00%

25,426

1,780

15,616

6,222

49,044

49,044

49.014

HAH Q

-t

2023-2024



BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U2 I 093GJ202t PLCI27 061

Address: 1205, Swati Crimson and Clover. Nr Shilaj Circle, Shi la , Daskroi, Ahmedabad, Gujrat-380059

Notes On Financial Statements for the Year Ended 31 March,2025
s

v) Expenses recognized during the year

Current Service Cost

Interest Cost

Expected Retum on Plan Assets

Net Actuarial (Gain)/Loss To Be Recognised

Net Cost

)) TINANCD CUS'I'

Interest paid to Banks and Financial lnstitution

Interest paid to Directors & their relatives

Bank Charges

Interest paid to others

Total..

23 OTHf,REXPENSES

Manufacturing Expenses

Packing Material Consumed

Labor & Job Work Expense

Power Fuel Consumed

Stores & Spares

Repairs to Plant & Machinery

Freight Inward Expenses

Security Charges

Other Manufacturing Expense

Selling and other Establishment Expenses

Audit Fees

Advertisement & Selling Distrubution Expense

Conveyance and Travelling Expenses

Insurance expense

Printing & Stationary

Other Repairs

Rent, Rate & Taxes

Professional Fees and Legal Charges

Telephone & Intemet Expenses

Other Administrative Expenses

I 5,616

t.780

6,222

23,6t8

6663.201

2199.317

650.237

234.205

9746.996

4693.787

27s2.372

404.509

52.557

7903.225

847.653

33182.825

1968.907

2282.476

t463.696

57 54.480

414.000

1480.659

510. I 04

25539.220

1659.736

1415.246

944.050

3558.544

240.000

823.691

47394.696 34690.591

30.000

8l .300

r0r6.104

t45.l16

15.432

164.243

52.871

t455.966

55.863

821.322

63 t6 008 3 898.4 3 7

53710.704 38589.028

2024-2025 2023-2024

30.000

338.100

l86l .659

l4l .570

180.375

354.535

6.313

1918.794

82.152

1402.510

Total..

23.1 Payment to Auditors

tlA,l a

5 9'
".1
at

As Statutory Auditor 30.000 30.000



BIPIN OFFSET LIMITED
IFORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U2 I093GJ2021PLCIZ706l

Address: 1205, Swati Crimson and Clover, Nr Shila Circle, Shilaj, Daskroi, Ahmedabad, Gu rat-380059

Notes On Financial Statements for the Year Ended 31 March,2025

23.2 Salary to Directors
2021-2025 2023-2024

Directors Salary 1578.024

24 RELATED PARTY DISCLOSURE

As per Accounting Standard 18, the disclosures oftransactions with the related parties are given below

24.1 List of Related Parties and relationshi

123 8.400

339.624

83.208

8l.591

10.620

247 .358

2199.347

360.000

I I 78.400

252.600

79.090

20.444

13627 .407

8.425

t93.992

2750.130

2.242

247 .800

I 1084.614

39.032

313.477

24.2 Related Pa Transactions

Director Remuneration

Rakesh B Patel

VUay K Patel

Purchase Of Goods and Services

Colour Image

Cubatic Pack lndia LLP

octa Labels LLP

Job Work Expense

Colour Image

Octa Labels LLP

Payment 0f Interest

Rakesh B Patel

Rikin B Patel

Rent Income

Cubatic Pack India LLP

Sales Income

Morvel Laboratories Pvt Ltd

Colour Image

India LLP

Octa Labels LLP

Loan Taken

Rakesh B Patel

1

2

3

4

5

6

7

8325.129

6.868

23 53.680

r 855.4 l4

RelationshipSr. Name of Related Party

Rakesh B Patel

Rikin B Patel (upto 05-08-2023)

Vijay K Patel

Key Managerial Person

Relative of KMPBipin H. Patel (HUF)

Cubatic Pack India LLP

Morvel Laboratories Pvt Ltd

Colour Image
Associate Concem in which

directors are interested

I
1

3

6

4

5

7

8 Octa Labels LLP

tlAN {

,icco\)

a
-t

ts

i

2023-2024Sr, Particulars

243 10.000 14125.000

143 | .000

2024-2025



BIPIN OFFSET LIMITED
IFORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U2 I 093CJ2O2IPLC 127 06 I

Address: 1205, Swati Crimson and Clover, Nr Shi la Circle, Shil , Daskroi, Ahmedabad,a Gu rat-380059

Notes On Financial Statements for the Year Ended 31 March,2025

8 Loan Repaid

Rakesh B Patel

Rikin B Patel

16696.389 20t8 t.000

2273.078

24.2 Balance with Related Parties as at March 31,2025

26

25 Contingent Liability as at the balance sheet date is as follows :

2024-2025 2023-2024

Bank Guarantee given

Income Tax

Estimated amount of Contracts remaining to be executed on capital account and not provided for is for

<.1791.810 Thousand (Previous Yearl. 1791.810 Thousand) against which the company has paid Advance ofl
500.520 Thousand (Previous Year (. 500.520 Thousand).

27

Balance Confirmations

27.1 Balances of Debtors, Creditors and advances are subject to reconciliation/confirmation and consequential

adj ustments, ifany.

27.2 Balances of unsecured lenders are subject to reconciliation/confirmation pending settlement with respective

lender.

Particulars 2021-2025 2023-2024

I

2

Unsecured Loans

Rakesh B Patel

Trade Payable

Colour Image

Vijay K. Patel

Rakesh B Patel

Octa Labels LLP

Sundry Debtors

Morvel Laboratories Plt Ltd

Cubatic Pack India Llp

Ocra Labels LLP

36s1s.823

lr.t63
26.404

51.200

t0.620

909.068

3.000

612.252

26922.800

20.220

28.649

t:146.5 5 9

sHAfl {
o

t

n

o\lCC

2E In the opinion ofthe board, current assels, loans and advances are approximately ofthe value stated ifrealized in

Sr.

3



BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : tJ2 I 093CJ2021PLC127 061

Address: 1205, Swati Crimson and Clover. Nr Shil Circle, Shil , Daskroi, Ahmedabad,Guirat-380059a a

Notes On Financial Statements for the Year Ended 31 March, 2025

29 Eamings Per Share

Unit

Numerator used for calculating Basic and Diluted Eamings t.
per Share (Profit after Tax) for continuing operations (in Thousand)

Weighted average No. of shares used as denominator for No. of Shares

Capital Goods- CIF Value of Import

Commission Expense

2023-2024

t7t27.346

1550000

8137.885

t536849

l0

il.05

l0

5.30

2024-2025

12607.500

31

3l'l 
Tr1nou", ofthe compnay has increased to as compared to Last Financial Year as a result there is significant

change Net Profit Ratio, Return on Capital Employed, Return on Equity Ratio.

31.2 pgdlg 11rs ,tar the company has made changes in the credit policies of Inventory Man

2024-2025

Essential Ratios of the

company
Numerator Denominator 2021-2025 2023-2024

Current Ratio Current Asset Cunent Liability I 36 I L49 :l

Debt-Equity Ratio Debt Fund Equity Fund 2.94:l 3.05 :l

Debt Service Coverage

Ratio
available for Debt Services 1.02:1 0.64 : I

Return on Equity Ratio
Net profit

(After Tax)
Average Shareholder's Equity 41.25% 36.80%

Inventory Turnover

Ratio
Sales Average Inventory 52 Days 22 Days

Trade Receivables

Turnover Ratio
Sales 3.87:l 2.74:l

Trade Payables

Turnover Ratio
Purchase Average Trade Payables 3.17 :l 2.]r7:l

Net Capital Turnover

Ratio
Sales Average Working Capital 7.68 :l 6.57 :l

Net Profit Ratio
Net profit

(After Tax)
Sales

'1.15% 4.8lYo

Return on Capital

Employed

Earl[rrts uslurE

lnterest and Capital Employed 20.86% t6.06%

Return on Investment
Income from

Investments
Cost of lnvestments N/A N/A

Trade Receivables which eflects the Trade Payable Ratios & Trade Receivable Rati

ables &

30 Expenditure In Foreign Currency

2023-2024

363 72.000

Average Trade Receivables



BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN ; U2 I 093GJ202IPLC 121 061

Address: 1205, Swati Crimson and Clover, Nr Sh ila Circle, Shilaj, Daskroi, Ahmedabad, Gu.jrat-380059

Notes On Financial Statements for the Year Ende d31 March, 2025

33

32

3.1

38

t9

40

4t

prior period expense of Rs25.426 Thousands towards gratuity, relating to the previous financial year, has been

recognized during the current year based on actuarial valuation report.

The company had no transactions with companies struck offunder section 248ofthe companies Act, 2013 or

section 560 of companies Act,l956

No Proceedings have been initiated or pending against the company for holding any benami property under the

Benami Transactions (Prohibitions Act, 1988) and the rules rnade therunder.

The Company has not been declared willful defaulter by any bank or tinancial lnstitution or any other l.ender

Title Deeds ofall immovable property are held in name ofthe company whereever applicable

The provisions ofsection 135 ofthe Companies Act, 2013 relating to Corporate Social Responsibility are not

applicable to the Company for the financial year.

The provisions ofclause (87) of section 2 ofthe companies Act,20l3 read with the companies (Restriction on

Num'ber of Layers) Rules, 2017 are not applicable to the Company. Accordingly, the disclosure requirement in

this regard does not arise.

35

36

37

No funds have been received by the company from any person(s) or entity(ies), including foreign entities

(Funding Parties) , with the understanding, whether recorded in writing or otherwise, that the company shall,

airectty or indirectly lend or invest in other person(s) or entity(ies) identified in any manner whatsoever by or on

behaliof the Funding party ( ultimate Beneficaries) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries'

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds ) by the company to or in any other person(s) or entity(ies), including foreign entities

("Intermediaries"), with the understanding , whether recorded in writing or btherwise , that the intermediary shall'

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behaliofthe company ("ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries .

i

42 TheCompanyhasnottradedorinvestedinCryptoCunencyorVirtualCunencyduringthefi
na

f

l{ &

There was no charge or satisfaction , which is yet to be registered with concerned Registrar olCompanies'

beyond the period permitted under the Companies Act' 2013'



t

BIPIN OFFSET LIMITED
[FORMERLY KNOWN AS BIPIN OFFSET PRIVATE LIMITED]

CIN : U2 I 093G1202'|PLC127 061

Address: 1205, Swati Crimson and Clover, Nr Shilaj Circle, Shilaj, Daskroi, Ahmedabad, Gujrat-380059

a 31" March, 2025

43

44

45

There's no transaction which has not been recorded in the books ofaccounts and disclosed or surrendered as

income during the year in the tax assessments under the Income Tax Act, 1961 .

Company has not prepared any scheme of arrangements in terms of section 230 to 237 of the companies Act,

2013.

Previous year's figures have been regrouped and rearranged wherever required necessary

For, SUKRUT SHAH & S FoT, BIPIN OFFSET LIMITED
Chartered

MNo:

-$/
VIJAY IC PATEL

Director

DIN : 10274009

FRN : l46l28w
Place : Ahmedabad

Date : 09-09-2025

M'
RAKESH B. PATEL

Director

DIN:08061229

Place : Ahmedabad

Date :09-09-2025
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